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Memorandum lor; Director of Csatr&l Intelligence 
Subject: Etorgnaieeticn Plan No, § of 1$53 


1, Under Reor gaa* eat urn, Flam No. 5 the Board of Director* 
of the Escort -Import Bank and the Advisory Board of the Bank are 
abolished. A Managing Director of the Lnpor t-loaport Bank together 
with a Deputy Director and an Assistant Director are e*tahli*hcd. 

All functions of the old B ard 'll Directors of the Bank are trans- 
ferred to the Managing D rect r. 

Z, The' National Advisory Council on International Monetary 
and Financial Problems (beaded oy the Secretary of the Treasury 
and Including the Secretaries of State and Commerce, the Director 
for Mutual Security, and the Chairman of the Federal Reserve System) 
shall establish general lending and other financial policies which 
shall govern the Managing Director in the continuation of the lending 
and other financial operations if tht Bank, 

3. This Plan has been before the Congress for the necessary 
sixty days sad w 11 take effect «mmcd aicly upon the confirmation of 
the Managing Director . 


'Walter L, Pforaheimer 
legislative Counsel 
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